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PLAN AHEAD
The Foreign Account Tax Compliance Act (FATCA), 
which comes into effect on January 1st 2013, will have     
a significant impact on most financial and non-financial 
institutions. 

While it is designed to combat individual tax avoidance, 
most of the compliance burden falls on the foreign 
financial institutions (FFIs). From 1st of January 2013 
FATCA becomes effective and FFIs should begin the 
application process.

Preparation for compliance with the Act may be 
arduous. FATCA is not an issue for the corporate tax 
department alone; due to its complexity it will require 
a multi-disciplinary response.  It will need to involve 
several departments, including tax, IT, legal, front office 
and compliance. FFIs will need to identify the necessary 
internal resources and define the areas in which they     
are used.

SIMPLIFY YOUR COMPLIANCE PROCESS
Thomson Reuters for FATCA offers a straightforward 
solution, designed to simplify the compliance process. 
It removes much of the burden of formulating and 
instituting a new compliance policy. It may also help 
to reduce operational procedures and the need for 
additional resources, thus saving time and money.

Thomson Reuters for FATCA includes:

•	 New	client	on-boarding	
•	 A	FATCA	indicia	search	engine
•	 W8/W9	data	collection	and	preparation
•	 Easily	integrates	with	existing	processes
•	 Configurable	regulatory	and	management	reporting	

MARKET LEADING COMPLIANCE TOOLS
Thomson Reuters for FATCA brings together market 
leading products widely used by thousands of 
organizations around the world to solve their issues 
with regulatory compliance, tax documentation and 

tax reporting. Sophisticated software ensures seamless 
workflow and delivery.

Components include:

Risk Screening – Used by thousands of organizations 
daily, intelligence is carefully compiled by hundreds of 
research analysts in offices spread in strategic locations 
across all regions. Used globally for AML/KYC/CFT and 
PEP	monitoring.		

Indicia – A data engine that analyses customer data 
and identifies indicators of a US connection. Rules can 
be customized to ensure that the data is analyzed to an 
organizations specific requirements. 

Identity – A tax documentation service that allows users 
to	collect	and	maintain	W-8,	W-9	and	future	IGA	forms	
online and creates a quicker process for obtaining, 
updating and reporting documentation.

ONESOURCE Tax Information Reporting	–	Ensures	
organizations comply with their annual reporting 
obligations for IRS tax information. This robust system 
or service automates the printing and distribution of the 
complete	range	of	1099	and	1042-S	forms	and	provides	
electronic filing directly with the IRS. 

Regulatory Intelligence – A connected system to track 
relevant regulatory changes, including the IRS and 
national tax bodies. Alert notifications will be provided 
with detailed analysis on how the developments may 
impact your organization’s exposure to operational, 
regulatory and business risk.

Each	component	of	the	Thomson	Reuters	FATCA	
solution is tried and tested and used daily by thousands 
of organizations around the world. Speak to your 
Thomson Reuters representative to discuss how we can 
help you meet your FATCA requirements.

Email: fatca@thomsonreuters.com
Web: fatca.thomsonreuters.com

For more information,  
contact your representative  

or visit us online.
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